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Foreword

The Statistical Office is pleased to publish this analysis of International Merchandise Trade
Statistics Report for the period January to December 2020This Report is produced by the
Trade, Social and Demographic section of the Statistical Office (SO). It contains tables on
Imports, Domestic Exports and Rexports with analysis of quantities and values by country of
origin and destination. This publication gives a synopsis of the trading activities of St Vincent
and the Grenadines with the rest of the world between Januaipecember, 2020. The data

contained in this report are preliminary and subject to revision.

Foreign trade statistics are economic stagtics which serve a variety of needs. These statistics
are an instrument of primary importance for numerous public sector and private sector
decision makers. For example, foreign trade statistics: enable countries to prepare multilateral
and bilateral negotiations within the framework of common policies; enable authorities to
evaluate the progress of the Single Market; help companies to do market research and define
their commercial strategy and constitute an essential source of information for balancef o
payments statistics, national accounts and economic studies. This list which is not exhaustive,

demonstrates the diversity of the users and their needs.

The trade statistics are compiled as secondary statistics and are primarily obtained from the
computerized records maintained by the Customs and Excise Department. These records are
based on documents on the importation and exportation of goods as completed by importers,
exporters or their agents who are required to record the appropriate statistical taff code. The
trade flow of goods is analyzed using various commodity classifications, which have different
levels of detail and classification criteria. The tariff codes are based on the Harmonised System
(HS) 2007 and the Standard International Trade @ksification (SITC) Revisions 3 and 4. In
addition to the classification by SITC codes, the SO also classifies all imported commodities by
Broad Economic Category (BEC) based on international guidelines issued by the United
Nations (UN).



Explanatory Notes and Definitions

Source

The statistics published in this report are primarily obtained from customs warrants
submitted to the Customs and Excise Department on the importation and exportation of
goods. The data are captured on computers by theustoms Department utilizing the
Automated System for Customs Data (ASYCUDAVorld. The declaration files are
downloaded from the Customs and Excise Departmerity the SOand uploaded to the
EUROTRACE Database Management System (DBMS). Thisawgal trade processing system

is used for the compilation, analysis and tabulation of foreign trade statistics at the national
level. At the SO, the data are checked, verified and corrections made by the Senior Statistical
Assistants and Statistical Assistants. Rerts are then prepared and statistics disseminated

from the information generated by the EUROTRACE software.

Period Covered

This report covers all documents relating to trade brought into account during the period

January- December2020 compared with January- December 20D.

Classification

The classification of goods is based on the Standard International Trade Classification (SITC)

Revisions 3 and 4 issued by the United Nations Economic and Social Council (UNESC).

System of Trade
The "Special Trade' is the system of coverage in this report, i.e.

(a) Imports represent the total of all imports cleared by the Customs for the local
economy, and exclude all imports remaining under the control of the Customs

Authorities in Bonded Warehouses.

(b) Exports represent the export of all domestic produce and rexport! of imported

goods that have previously been cleared from Customs control for the local

1 Goods brought into the country for temporary use with the intention to be returned or exported back to the country
of origin.



economy. Imported goods that are reexported directly from bonded warehouses

are excluded.

Values

All values are shown in Eastern Caribbean Dollars (EC$). Imports are valued c.i.f., i.e. the cost,
insurance, freight and incidental charges up to the time of delivery at the port. Exports are
valued f.0.b- Free on Board; this value inludes all charges up to the time of delivery on board

the exporting vessel or aircratft.

Countries and Areas

Imports are ascribed to the country of origin of the goods. The country of origin (referred to
as just country in this report) is defined as thecountry in which the goods were wholly
produced or manufactured; or the country in which any final operation altered, to any
appreciable extent, the character, composition, or value of partly manufactured goods

imported into the country.

Exports are ascrited to the country of final destination, when known or alternatively they are

ascribed to the country of last known destination.

Exclusions
The following are excludedrom the Trade Statistics -
€) Monetary gold;
(b) Issued banknotes and securitieand coins in circulation;
(c) Goods in transit;
(d) Non-financial assets;
(e) Empty bottles to be refilled;
() Waste and scrap with no positive value;
(9) Goods under operational lease
(h) Goods purchase by foreign government through their embassies;

() Imports from St. Vincent to St. Vincent and Exports to St. Vincent from Bincent
(as they suggest intrastate trade, i.e. between St Vincent and its dependencies).
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Chapter 1 - Overview of Trade Activities

During the January to December 2020 period, total imports amounted to EC$ 867.4
million, in comparison to EC$ 904.7 million, for the similar period in 2019. This
represented a decline of EC$ 37.3 million (see table 1 & figure 1).

Meanwhile, total exportsincreased by EC$ 39.9 million, and was recorded at EC$ 148.9
million in 2020 relative to EC$ 108.9 million in the previous year. This resulted in a

contraction in the trade deficit by EC$ 77.3 million.

BAET O 6ET AAT O AT A OEA ' OiA2020M&d the OfditediStatEd of OO A A E
America (USA). Total imports from the USA amounted to EC$ 368.3 million,
representing a 2.2% increase from the EC$ 360.4 million recorded in 2019 (see table 5).

Total domestic exports to the USA were valued at EC$ 11.0 lioih, which showed an

increase of 16.4 percent from 2019, qualifying them as the third largest export partner

(see table 14).

Table 1 Import Total Exports and Balance o f Trade, %# A6 i

Exports
Balance of

Years Imports Domestic Re-Exports Total Exports Trade

2016 903,875 105,478 10,656 g 116,135 -787,740
2017 891,193 98,458 15,750 g 114,209 -776,985
2018 954,835 109,280 12,828 g 122,108 -832,727
2019 904,730 92,252 16,654 108,906 -795,824
2020 867,401 87,273 61,613 148,887 -718,514

Figure 1: Imports, Tot al Exports and Balance of Trade, 2019 7 2020

Imports, Total Exports and Balance of Trade, 2019 -2020

904.7

867.4
1,000.0

2 500.0 108.9 148.9
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W -500.0

e -
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Chapter 2 - Imports

2.0 Highlights of Import Activities

During the period under review, total imports declined to EC$ 867.4 million from EC$
904.7 in 2019 (see table 2). This wasattributed to decreases recorded in most of the
38)848# 3AAOEITOg O!'TEI AT O AT A 6ACAOAAIT A
CITAOh Al AOGOEZEAA AEEAEZI U AU | AOGAOEAI 6 i
- AOAOEAI 06 j w8obPqQRADAEGOGAAT ADDEAODAOAT | x 8
)T AAEAT Ah AgAADPO &OA1 66 j¢8ubgh O&ITA ATA
O- AAEET AOU AT A 40A1T 0BT OO0 %NOEDPI AT 06 | p8c¢hkbQh
table 2 & figure 2).

Notably, the categories aaounting for the highest proportion of imports recorded the

Oi AT 1 AGO AAAT ETAO8 4EA EIiPI OO 1T A& O&ITA AT A2
accounted for 24.1 percent of total imports, fell to EC$ 209.4 million in 2020, from EC$

212.2 in the previous year,resulting in a 1.3 percent decrease. This was due to
decreases in suBMAOACTI OEAO OOAE AO OAAOAAT AT A AAOA
i AAO POAPAOAOGEIT 6068 O- AAEET AOU AT A 40A1T OBI O
of total imports, declined to EC$ 1881t [ EI 1 EI T [ AET1 U ABOA O O
x| OEET C | AAEET AOUd 8

O!'TEI AT O ATA 6ACAOAAT A /1 EI Oh &AOO 0O 7A@BA0G
while representing only 0.4 percent of total imports. This was largely as a result of a

AAAT ET AAEDAOKEREBA®AT A TEI O AT A ZEAOOhR AOOAAR OA.
CiTAOh Al AOGOEZEAA AEEAZI U AU [ AOGAOEAI 6h AAZ

Ei b1 000 ET OAT OE AT A xI1 1T A [ Al 6EAAOOOAO j AgA
metal,nes 68 O- ET AOAT &OA1I Oh , OAOEAAT 6O6h AT A 2AI
i EITTETT j w8ebgh AOA O 11 xAO EI PI OO0 T £ OD/
i AOAOEAI 668 -OAE 1 EEA c¢npwh O-EOAAIT AT AT OO
percent primaril U AOA O 1 AO0GO Ei pi 000 ET OAAAAET Ch

(see table 2 & annex 1: table 9)

Figure 2: Imports by S.I.T.C Sections, 2019 z 2020
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Table 2: Imports by S.I.T.C Sections,ECA 6 Tt T Tt

% of % of % of
S.I.T.C. Sections 2019 Total 2020 Total Change
0 Food and live Animals chiefly for Food 212,167 23.5 209,448 24.1 (1.3)
1 Beverages and Tobacco 36,363 4.0 36,291 4.2 (0.2)
2 Crude Materials, Inedible, except Fuels 24,844 2.7 24,227 2.8 (2.5)

3 Mineral Fuels, Lubricants and Related Mate 106,106 11.7 95,923 11.1 (9.6)

4 Animal and Vegetable Oils, Fats & Waxes 4,236 0.5 3,610 0.4 (14.8)
5 Chemicals and related Products n.e.s. 73,848 8.2 76,289 8.8 3.3

6 Manufactured goods, classified chiefly by rr 153,139 16.9 137,364 15.8 (10.3)

7 Machinery and Transport Equipment 191,578 21.2 189,365 21.8 (1.2
8 Miscellaneous Manufactured Articles 102,449 11.3 94,884 10.9 (7.4)
9 Commodities and Transactions n.e.s. in the 0 0.0 0 0.0 0.0
Total Merchandise Trade " 904,730 " 867,401

Figure 3: Imports - Percentage share by sections, 2020
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2.1 Revenue from Imports

A total of EC$ 233.0 million in revenue from imports was recorded in 2020, in
comparison to EC$ 236.1 million in 2019. All months, with the exception of May, August,

October, and November, recorded increases inmport revenue (see figure 4).
Notwithstanding the positive growth in earnings for most of the months in 2020, there

was a net negative change which resulted in a 1.3 percent decline in total import

revenue (see table 3). Notably, the largest decline import revenue occurred in May

¢m¢gmh AT OOAODPI T AET ¢ OIATOEHA D ARGEGOE OB AQGI TEAAIC
COVID19 pandemic.

4AAT A od -TTOET U OAOGAT OA AOTI )i DBi OOOh %#Adm

2018 2019 2020 % Change
January 17,669 18,045 19,975 10.7
February 19,338 17,467 19,631 12.4
March 17,561 19,907 21,420 7.6
April 19,027 15,620 16,184 3.6
May 20,141 21,121 15,022 (28.9)
June 23,023 17,470 18,195 4.2
July 18,480 17,569 18,461 51
Aug 18,889 16,290 15,567 4.4
Sept 18,391 17,894 19,206 7.3
Oct 21,467 21,751 20,002 (8.0)
Nov 24,627 30,143 22,873 (24.1)
Dec 19,529 22,826 26,513 16.1
Total Revenue 238,144 236,104 233,050

Source: Customs and Excise Department

Figure 4: Monthly Revenue from Imports for January to December, 2018 z 2020

Figure 4 Monthly Revenue from Imports for January - December2018 - 2020
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2.2 Merchandise Imports by Transport Type

Imports into Saint Vincent and the Grenadines during the Januayecember 2020
period, were either by sea or air transportation. Similar to 2019, the majority of the

imports in 2020 were by sea transport.

Imports arriving by sea, valued at EC$ 774.4 million or 89.3 percent of the impaiill,

decreased by5.8 percent, relative to 2019 in which imports by sea accounted for 90.9
percent or EC$ 822.3 million. In contrasto sea transport, a 12.8 percent increase was
recorded in air transport, in comparison to that of 2019. This accounted for 10.7

percent of total imports, and was valued at EC$ 92.9 million (see table 4 and figure 5).

Table 4: Merchandise Importsby 4 OAT OPT OO0 4UPAh %#Adnmnn

7 o1 T O1
Transport Type 2019  Total 2020 Total % Change
Sea Transport 822,288 90.9 774,425 89.3 (5.8)
Air Transport 82,456 9.1 92,976 10.7 12.8
Total Merchandise Trade 904,744 867,401

Figure 5: Merchandise Imports by Transport Type, 2019 72020
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2.3 Imports by Trading Partners

)y I B OO0 AEAECOOAO I £ OEA AT 01 OOUGO OI b OAT OOAA
the majority of imports were sourcedfrom the USA.

Imports from the USA, rose by 2.2 percent in the 2020 JanuaBecember period, compared to

the same period of 2019. These imports amounted to EC$ 368.3 million. Following the USA,
40ET EAAA AT A 47T AAci AT A OEA 38nd&nd#dlargest radinyi | h
partners, respectively, similar to 2019. While imports from Trinidad and Tobago decreased by
30.1 percent or EC$ 41.4 million, imports from the United Kingdom increased by 16.5 percent

or EC$ 10.1 million (see table 5). The US&ccounted for 42.5 percent of total imports,
whereas Trinidad and Tobago followed with 11.1 percent, then the United Kingdom with 8.2
percent (see table 8).

Table 5: ImportsfromT I B 4AT 4 0AAET C 0AOOT AOOh %#Ad TN
%

Trading Partner 2019 2020 Change
United States of America 360,436 368,306 2.2
Trinidad & Tobago 137,697 96,315 (30.1)
United Kingdom 61,343 71,445 16.5
China 56,824 54,163 4.7)
Japan 21,617 22,900 5.9
Barbados 21,154 21,521 1.7
Italy 17,168 12,848 (25.2)
Canada 19,867 17,568 (11.6)
Netherlands 12,613 14,715 16.7
Germany 12,188 11,319 (7.1)

Figure 6: Trade with Top Ten Trading Partners, 2019 z 2020

Figure 6 Trade with Top Ten Trading Partners 2019 - 2020
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2.4 CARICOM Merchandise Imports

Total CARICOM imports for 2020 amounted to EC$ 159.2 million, a decrease from EC$ 199.5
million in 2019 or 20.2 percent. This was due largely to a 70.2 percent decrease in the import

I £ O-ET ROAICADERIAD OOh AT A 2A1 AGAA - AOGAOEAI Oof
ET Al OAA AAAOAAOAOG ET O- AAEET AOU AT A 40A1T 0PI C
6 ACAOAAT A /1 EIl Oh &AOO 0O 7A@AGe 1T &£ pysp DAOAAI

AAT 1T EOT I %w#A x8uv TEITEIT ET c¢mpwh O %#A ¢8
QO 7TA@A06 AAI 1T O %#A p8oc 1 EITEITT ET c¢megmh AC
7).
Table 6: CARICOM Imports by S.I.T.C Sections
% of % of %
S.I.T.C. Sections 2019 Total 2020 Total Change
0 Food and live Animals chiefly for Food 43,477 21.8 44,117 27.7 1.5
1 Beverages and Tobacco 24,076 12.1 25,986 16.3 7.9
2 Crude Materials, Inedible, except Fuels 4,014 2.0 4,468 2.8 11.3
3 Mineral Fuels, Lubricants and Related Materials 61,196 30.7 18,264 11.5 (70.2)
4 Animal and Vegetable Oils, Fats & Waxes 1,592 0.8 1,304 0.8 (18.1)
5 Chemicals and related Products n.e.s. 20,963 10.5 21,603 13.6 3.1
6 Manufactured goods, classified chiefly by material 21,008 10.5 21,277 13.4 1.3
7 Machinery and Transport Equipment 7,538 3.8 6,047 3.8 (19.8)
8 Miscellaneous Manufactured Articles 15,644 7.8 16,090 10.1 2.9
9 Commodities and Transactions n.e.s. in the SITC - - - -
Total CARICOM 199,508 159,156

Figure 7: CARICOM Imports by S.I.T.C Sections. 201% 2020

Figure 7 CARICOM Imports by SITC Sections, 2019-2020
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2.5 Imports by End -Use Classification

In the year 2020, reductions were registered in all three categories of imports by endse

Al AOOEZEAAOQEIT 1 8 O#11 001 A0 ' 11 A4B.0% & BBH 406/BET C
ifETTEIT T&£ EIiDIOoOOh AAATETAA AU 180 DAOAAI
representing 37.2 percent or EC$ 322.6 million, of total merchandise trade decreased by 4.7
percent. Meanwhile, the import of goods under the category dd# ADEOAT ' 11 AO
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grew by 2.2 percent (see table 7 & figure 8).
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from EC$ 434.8 million in 2019 to EC$ 416.3 million. This was mainly as result of a decline in
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relation to the expenditure recorded in 2019. This can be attributed to a fall in the sub
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Figure 8: Imports by End -Use Classification, 2019 z 2020
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